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Abstract :

After extrapolating Legislative Decree No. 93-10 of May 23, 1993, related to
the stock exchange of movable values, it is clear to us that the Stock Exchange
Operations Control and Monitoring Committee is the main driver of the stock
exchange, as it exercises the role of the legislator through its regulatory function in
issuing regulations related to its field of work and also through the proposals of laws
that It submits it to the government and exercises the role of a policeman by
imposing its control over the various stakeholders and dealers in the market for
movable values. It also exercises the role of a judge through its disciplinary
function. The Stock Exchange Operations Regulation and Control Committee is
considered a newly created independent administrative authority committee that
enjoys a legal personality and financial independence, but its independence does not
mean its escape from All types of control, if they are not subject to custodial
administrative control or receive instructions or directives from an authority, but
they are not immune from judicial oversight. In terms of membership, we find that
the executive authority has a monopoly on the two powers to propose and appoint
members of the committee, but in terms of employment Therefore, we find that the
committee is restricted to sending an annual report to the government and also the
need for the Minister of Finance to approve the committee’s regulations in order for
them to be published in the OfficialGazette.
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